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/E^d/dhd�'hddD�EE� 
ďǇ�ƚŚĞ�hŶŝǀĞƌƐŝƚĂƚ��ƵƚžŶŽŵĂ�ĚĞ��ĂƌĐĞůŽŶĂ 

 

ϭ^d���/d/KE�ϮϬϮϯ-ϮϬϮϱ 

dŚĞ�ŽďũĞĐƟǀĞ�ŽĨ�ƚŚĞ�ŵĂƐƚĞƌ͛Ɛ�ĚĞŐƌĞĞ�ŝƐ�ƚŽ�ƚƌĂŝŶ�WƌŽĨĞƐƐŝŽŶĂůƐ�ƐƉĞĐŝĂůŝǌĞĚ�ŝŶ�ƚŚĞ�ĞǀĂůƵĂƟŽŶ�
ĂŶĚ�ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�ƌĞŚĂďŝůŝƚĂƟŽŶ�ŽĨ�ƉĞŽƉůĞ�ǁŝƚŚ�ďƌĂŝŶ�ĚĂŵĂŐĞ�ĂŶĚ�ƚŚĞ�ĐŚŝůĚ�ĂŶĚ�
ĂĚŽůĞƐĐĞŶƚ�ƉŽƉƵůĂƟŽŶ�ǁŝƚŚ�ŶĞƵƌŽĚĞǀĞůŽƉŵĞŶƚĂů�ĚŝƐŽƌĚĞƌƐ͘ 
 

/ƚ�ŝƐ�ƐƚƌƵĐƚƵƌĞĚ�ŝŶ�ϭϮϬ���d^͕�ŽĨ�ǁŚŝĐŚ�ϵϲ���d^�ĐŽƌƌĞƐƉŽŶĚ�ƚŽ� 
ƉƌĂĐƟĐĂů�ƚƌĂŝŶŝŶŐ�;Ϯ͘ϮϬϬ�ŚŽƵƌƐ�ŽĨ�ĨĂĐĞ-ƚŽ-ĨĂĐĞ�ƉƌĂĐƟĐĞƐͿ͘ 

^ƉĞĐŝĮĐ�ŽďũĞĐƟǀĞƐ͗ 

-�<ŶŽǁ�ƚŚĞ�ŵĂŝŶ�ƉĂƚŚŽůŽŐŝĞƐ�ƚŚĂƚ�ĐĂƵƐĞ�ďƌĂŝŶ�
ĚĂŵĂŐĞ�Žƌ�ŶĞƵƌŽĚĞǀĞůŽƉŵĞŶƚĂů�ĚŝƐŽƌĚĞƌƐ�
ĂŶĚ�ƚŚĂƚ�ĐĂƵƐĞ�ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�
ĂůƚĞƌĂƟŽŶƐ͘ 

-��ĂƌĞĨƵůůǇ�ƵƐĞ�ƚŚĞ�ŵĂŝŶ�ŝŶƐƚƌƵŵĞŶƚƐ�ƵƐĞĚ�ŝŶ�
ƚŚĞ�ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�ĞǀĂůƵĂƟŽŶ�ŽĨ�ƉĂƟĞŶƚƐ�
ǁŝƚŚ�ďƌĂŝŶ�ĚĂŵĂŐĞ�Žƌ�ŶĞƵƌŽĚĞǀĞůŽƉŵĞŶƚĂů�
ĚŝƐŽƌĚĞƌƐ͘ 

-��ĞƐŝŐŶ�ĂŶĚ�ŝŵƉůĞŵĞŶƚ�ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�
ƌĞŚĂďŝůŝƚĂƟŽŶ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ďĞ�ĂďůĞ�ƚŽ�
ŵŽŶŝƚŽƌ�ƚŚĞŵ�ƚŽ�ĂŶĂůǇǌĞ�ƚŚĞŝƌ�ĞīĞĐƟǀĞŶĞƐƐ͘ 

 

-��ĐƋƵŝƌĞ�ďĂƐŝĐ�ŵĞƚŚŽĚŽůŽŐŝĐĂů�ƐŬŝůůƐ�ƚŽ�ĐĂƌƌǇ�
ŽƵƚ�ĐůŝŶŝĐĂů�ƌĞƐĞĂƌĐŚ�ǁŝƚŚ�ƉĂƟĞŶƚƐ�ǁŝƚŚ�
ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�ĂůƚĞƌĂƟŽŶƐ�ŽĨ�
ŶĞƵƌŽůŽŐŝĐĂů�ŽƌŝŐŝŶ͘ 

'ƵƩŵĂŶŶ��ĂƌĐĞůŽŶĂ͕�/ŶƐƟƚƵƚĞ�ŽĨ�^ĂůƵĚ��ĂƌĂŝŶ�,ĞĂůƚŚ�ĂŶĚ�EĞƵƌŽƌĞŚĂďŝůŝƚĂƟŽŶ 



WƌĂĐƟĐĂů�ŝŶĨŽƌŵĂƟŽŶ͗ 
 
�ĐĐĞƐƐ�ƌĞƋƵŝƌĞŵĞŶƚ͗ 
KĸĐŝĂů�^ƉĂŶŝƐŚ�Žƌ�ĨŽƌĞŝŐŶ�ƵŶŝǀĞƌƐŝƚǇ�ĚĞŐƌĞĞ�ŝŶ�
WƐǇĐŚŽůŽŐǇ�;Žƌ�ƌĞĐĞŝƉƐ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ŝƚƐ�
ƉƌŽĐĞƐƐŝŶŐͿ͘ 
 
EƵŵďĞƌ�ŽĨ�ƉůĂĐĞƐ͗� 
ϭϬ�ƐƚƵĚĞŶƚƐ 
 
WƌŽŐƌĂŵ�ƐĐŚĞĚƵůĞ͗ 
ϭƐƚ�ǇĞĂƌ͗�ĨƌŽŵ�ϬϰͬϬϵͬϮϬϮϯ�ƚŽ�ϯϭͬϬϳͬϮϬϮϰ 
ϮŶĚ�ǇĞĂƌ͗�ĨƌŽŵ�ϬϮͬϬϵͬϮϬϮϰ�ƚŽ�ϯϭͬϬϳͬϮϬϮϱ 
 
^ĐŚĞĚƵůĞƐ͗ 
-�dŚĞŽƌĞƟĐĂů�ĐůĂƐƐĞƐ͗�&ƌŝĚĂǇ�ŽĨ�ƚŚĞ�ϮϬϮϯ-ϮϬϮϰ�
ĂĐĂĚĞŵŝĐ�ǇĞĂƌ�ĨƌŽŵ�ϵĂ͘ŵ͘�Ɵ�ϭϯ͘ϯϬƉ͘ŵ͘� 
-�&ĂĐĞ-ƚŽ-ĨĂĐĞ�ƉƌĂĐƟĐĞƐ͗��ůƚĞƌŶĂƚĞ�ĚĂǇƐ�ĨƌŽŵ�
DŽŶĚĂǇ�ƚŽ�dŚƵƌƐĚĂǇ�ĨƌŽŵ�ϭϬ�Ă͘ŵ͘�ƚŽ�ϳƉ͘ŵ͘�
ĂŶĚ�&ƌŝĚĂǇ�ĨƌŽŵ�ϯĂ͘ŵ͘�ƚŽ�ϳƉ͘ŵ͘ 
 
�ĞŶƚĞƌƐ�ǁŚĞƌĞ�ŝƚ�ŝƐ�ƚĂƵŐŚƚ͗ 
-�/ŶƐƟƚƵƚ�'ƵƩŵĂŶŶ͕�EĞƵƌŽƌĞŚĂďŝůŝƚĂƟŽŶ�
,ŽƐƉŝƚĂů�;ƚŚĞŽƌĞƟĐĂů�ĐůĂƐƐĞƐ�ĂŶĚ�ĨĂĐĞ-ƚŽ-ĨĂĐĞ�
ƉƌĂĐƟĐĞƐͿ 
-�'ƵƩŵĂŶŶ��ĂƌĐĞůŽŶĂ͕�/ŶƐƟƚƵƚĞ�ŽĨ��ƌĂŝŶ�
,ĞĂůƚŚ�ĂŶĚ�EĞƵƌŽƌĞŚĂďŝůŝƚĂƟŽŶ�;ĨĂĐĞ-ƚŽ-ĨĂĐĞ�
ƉƌĂĐƟĐĞƐͿ 
 

 

 
 
 

�ƉƉůŝĐĂƟŽŶ�ĨŽƌ�ĂĚŵŝƐƐŝŽŶ�ƚŚƌŽƵŐŚ�
ǁǁǁ͘ŐƵƩŵĂŶŶ͘ĐŽŵ͘� 

DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ƚŚĞ�'ƵƩŵĂŶŶ�
hŶŝǀĞƌƐŝƚĂƌǇ�/ŶƐƟƚƵƚĞ-h���ƐĞĐƟŽŶ�ŝŶ�ƚŚĞ�
ǁĞďƐŝƚĞ�ǁǁǁ͘ŐƵƩŵĂŶŶ͘ĐŽŵ͘ 

�ŽŽƌĚŝŶĂƟŽŶ͗��ƌ͘��ůďĞƌƚŽ�'ĂƌĐşĂ�DŽůŝŶĂ͘�
�ŽĐƚŽƌ�ŝŶ�EĞƵƌŽƐĐŝĞŶĐĞƐ͘�^ƉĞĐŝĂůŝƐƚ�ŝŶ�
EĞƵƌŽƉƐǇĐŚŽůŽŐǇ͘�/ŶƐƟƚƵƚ�'ƵƩŵĂŶŶ͘ 

dĞĂĐŚŝŶŐ�ƐĞĐƌĞƚĂƌǇ�-�/͘�'ƵƩŵĂŶŶ 

�Ăŵş�ĚĞ��ĂŶ�ZƵƟ͕�ƐͬŶ��Ϭϴϵϭϲ��ĂĚĂůŽŶĂ� 
dĞů͗�ϵϯ�ϰϵϳ�ϳϳ�ϬϬ��Ğǆƚ͗͘�ϮϯϲϬͬ�ϮϯϱϬ�� 
^ĐŚĞĚƵůĞ͗�tŽƌŬ�ĚĂǇƐ�ĨƌŽŵ�ĚĞ�ϴ͘ϭϱĂ͘ŵ͘�ƚŽ�
ϭϳƉ͘ŵ͘ 
ĚŽĐĞŶĐŝĂΛŐƵƩŵĂŶŶ͘ĐŽŵ�� 


